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COMMONWEALTH BUSINESS FORUM 

Statement by Treasurer 

MR C.C. PORTER (Bateman — Treasurer) [12.07 pm]: Last week I attended the Commonwealth Business 
Forum as part of the Commonwealth Heads of Government Meeting. The Commonwealth Business Forum 
consisted of more than 1 400 delegates from 54 countries, including 16 heads of government and approximately 
160 speakers. The forum was co-chaired by Mr Mark Barnaba, who is also chairman of the board of Western 
Power, and the organisers have announced that the forum will likely yield more than $10 billion worth of 
contracts and deals, the best ever result for a Commonwealth Business Forum, according to the event’s 
organisers. 

I had the privilege of addressing the forum and spoke on the topic of infrastructure challenges in the twenty-first 
century. In that speech the argument was put to the delegates that it is now beyond dispute that WA’s 
extraordinary economic performance is critical to the Australian nation as a whole; and, further, that 
infrastructure is critical to the continuing economic performance of Western Australia, given the fact that WA is 
likely one of the most capital intensive economies on earth. The fact that few places exist in the world with 
greater infrastructure requirement on a per capita basis than Western Australia made the business forum a unique 
opportunity to describe to a wide range of commonwealth delegates the particular challenges facing this state in 
infrastructure provision and how we are seeking to overcome them. 

A common theme of the forum was an increase in the levels of trade and investment between commonwealth 
nations, and I consider that having the meeting held in Perth meant that heads of government and businesses 
were perfectly situated to see the multiple opportunities open to them in the Western Australian economy. The 
business forum is another example of the importance of CHOGM, and the fact that $10 billion worth of contracts 
and deals were made is testament to this. The forum also included presentations from heads of government 
including the President of Nigeria, His Excellency Dr Goodluck Jonathan; the President of Mozambique, His 
Excellency Armando Guebuza; thought leaders such as the 2004 Nobel Prize winner in economics Professor 
Edward Prescott and the New York Times senior economist and member of the White House Council of 
Economic Advisers, Professor Nouriel Roubini; international business leaders such as the chairman of Woodside 
and National Australia Bank, Mr Michael Chaney, AO; and the United Kingdom Minister of State for Trade and 
Investment and former group chairman of HSBC UK, Lord Stephen Green. 

To conclude this brief ministerial statement I would simply like to thank all of the organisers of the forum for 
putting together an incredibly valuable and interesting event. 
 


